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NEPSE UPDATE

The marketincreased by0.3%6 (.98 points) in the
trading week between 10" November and 1%

Indicators e .
November 2019The sensitive index, whicheasures
NEPSE 1131.97 1135.95 0.35% the performance of thecompanies classified unde
SENSITIVE 248.31 250.06 0.70% 3 NP dzldisaxegistered ayainof 0.70%(1.75 points).
FLOAT 83.94 84.33 0.46% Simlarly, float index which measures the performan:
SEN. FLOAT 79.73 80.6 1.09% of securities which are floated to publadso went up
BANKING 1039.18  1042.03 0.27% by 0.46% and sensitive float followed the trend k
TRADING 326.39 365.45 11.97% increasing 1N9%.
HOTELS 1782.4 1775.48 -0.39%
DEVELOPMENT BANK 1562.02  1544.45 -1.12% This week the market openeat 1131.97on Sunday
HYDROPOWER 949.71 044.35 -0.56% and went down0.17 points to sitat 1131.80. But the
FINANCE 561.01 565.22 0.75% market retraced by13.77 points to sit at 145.570on
NON LIFE INSURANCE 4140.76 4158.85 0.44% Monday. However, the falling trend continued c
MANU. & PRO. 2395.73 2450.96 2.31% Tuesday and Wednesdays. The market declined
OTHERS 630.6 634.42 0.61% 5.61 points on Tuesday addB0points on Wednesday
MICROFINANCE 1479.29 1492.74 0.91% But the market went 0.79 point upn Thursday to end
LIFE INSURANCE 5007.84 5015.19 0.15% the week at 185.95
MUTUAL FUND 9.4 9.31 -0.96%

Market Summary StatiStiCSIOh Nov to 14" Nov, 2019, In this rev.lew perloctngst of the sectors closed highe
The Trading suindex increased the most by 11.97¢

Total Turnover (Rs) 1,726,782,099 this subindex registered the highest gain of 11.58
Total Traded Shares 5,828,916.00 last week.Similarly, Manu & Pro stibdex registered
Total Number of Transactions 25,48100 the gain of 2.31% this week. TiBanking, Finance
Scrips Traded 175.00 Non-Life Insurance, Others, Microfinance, and L
Market Cap at Week start 1,437,059.9Millions Insurance sudindex registered the gain of 0.279
Market cap at Week end 1,441,435.16Millions 0.75%, 0.44%, 0.61%, 0.91%, and 0.15% respecti
Floated Market Cap at Week start 520,889.52Millions However, the Development Banks simolex
Floated Market Cap at Week end 523,498.3Millions  registered he highest fall of 1.12% followed by Hote|

Hydropower, and Mutual Fund stibdex with 0.39%,

Bullion Update 0.56%, and 0.96% respectively.

The market witnessed comparatively supporti
Hallmark Gold Rs71,800/tola volume of transaction turnover this week as compar
Worked Gold Rs.71,80tola to recent weeks. Théotal turnover stood at Rs1.72
Silver Rs.85/tola | billion with average ofRs345.35million a day The

total marketvalueincreasedoy Rs4,143.33million as

Quote for the week the market capitalizationvent upby 0.2% Similarly,

_ _ _ _ _ floating market camlsoregistereda gainof 0.46% this
"In investing, what is comfortable is rarely profitablt tading week.

- Robert Arnott



News Update

Industrialist Roop Jyoti and daughter released
Industrialist Roop Jyoti and his daughter Suruchi were released by the Metropolitan Police Circle, Durbarmarg on Fridz
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Court decides to send Alam to judicial custody

The Rautahat District Court on Friday has decided to sespkesnded lawmaker of Nepali Congress, Mohammad Aftab Alar
to judicial custody, on the charge of burning alive the victims injured in Rajpur bomiX iR&td More

President Hamid leaves for Bangladesh
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Govt scraps construction agreement with Pappu

The government has scrapped the construction agreement Régbpu Constructiom a company with a poor track record
for the 85metre-long Bagmati Arch Bridge in Tinkune, stating that the firm has been unable to meet the setXrigsd

More

Kalapani: Then and Now

Kalapani, a territory between Nepal and India for many decades, once again made into the newspaper headlines after
released its new political map claiming the land as their territory on OQ@®I1K ®Rgad More

Market Announcements
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Sunrise Bank Limited has extended its (12,00,000 units @ Rs.1000 per unit) 10.25% Sunrise Debenture 2083 1
general public till (19th Mangsir, 26).

Neco Insurance Limited is selling its 4,14,062.12 units promoter shares in an auction to the general public from
to 18th Mangsir, 2076).

Shivam Cements Limited has urged its shareholders to provide correct details of bank account and DMAT accc
dividend purposes.

Life Insurance Corporation (Nepal) Limited has posted a net profit of Rs 23.67 million and published its 1st qua
company analysis of the fiscal year 2076/77.

NLG Insurance Company Limited has posted a net profit of Rs 52.59 million and published its 1st quarter comj
analysis of the fiscal year 2076/77.

Machhapuchchhre Bank Limited has posted a net profit of Rs 376 million and published its 1st quarter compar
analysis of the fiscal year 2076/77.

Garima Bikas Bank Limited has posted a net profit of Rs 175.11 million and published its 1st quarter company
of the fiscal year 2076/77.

Gurans Laghubitta Bittiya Sanstha Limited has posted a net profit of Rs 0.39 million and published its 1st quart
company analysis of the fiscadar 2076/77.

Taragaon Regency Hotels Limited has posted a net profit of Rs 14.66 million and published its 1st quarter com;
analysis of tk fiscal year 2076/77.

Chilime Hydropower Company Limited has posted a net profit of Rs 217.03 million and published its 1st quarte|
compary analysis of the fiscal year 2076/77.

Sanima Bank Limited has published its 15th AGM minute and its annual financial highlights of the fiscal year 2!
Century Capital Markets Limited has announite@rd AGM going to be held on 20th Mangsir, 2076.

National Ceoperative Bank Limited has announced its 16th AGM going to be held on 3rd Poush, 2076.

IME Life Insurance Company Limited has announced its 2nd AGM going to be held baagsir, 2076.

Laxmi Laghubitta Bittiya Sanstha Limited has announced its 8th AGM going to be held on 20th Mangsir, 2076.
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NEPSETECHNICAL ANALYSIS
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The Nepalese stock marka¢clined continuously after it made its top on 27th of July, 2016. The market had shown short,
bullin the month of MarckApril (duringNepali New Yea2076 BS) and reached the height of 1349 ofi Blay 2019 but could |

not close above the resistancevid of 1340Currentl, the index is at 1135 level after falling from 1147 levelwesk.

However, in a weekly line chart the index is trading around the summoreof 1130 level This week the market closed at
1135.95 forming a greecandle. This weeNEPSE opened 4131.97and formed a recdandle by closing d@t131.80, losing
0.17 points during the day. However, the overall market lost gained®88s during the week. This week the average
turnover has increased t&s.345 million from 24#@illion of previous weekAs of weekly line chathe short term support

might be at around 1130.

Technical Indicators

Indicators Value Signal
Support (S1) 1130 -

Resistance (R1) 1149 -

Relative Strength Index (RSI) 44.72 Moderate zone
Moving AverageConvergence Divergence (MACL -4.38 Bullish
5-DayExponential Moving Aerage(EMA 1137.20 Bearish
20-DayExponential Moving &erage(EMA 1140.04 Bearish
180-DayExponential Moving Aerage(EMA 1184.01 Bearish




Relative Strength Index (RSI) Analysis

RSI (14) 44,7204 85.0000
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RSI is a moment indicator that measures the magnitude of recent price changes to evaluate overbought or oversold cc
in the price of a stock. RSl is typically used @d-day time frame, measured on a scale from 0 to 100, where a value abov

|
represents overbought and below 30 represents oversold condition.

Current RSl value of NERSE4.72which indicates that the market is at moderate zone. In a weekly chart whitgparing from
13" October to 3 November 2019, thereseemsthe formation ofbullishdivergence.

Moving Average Convergence Divergence (MACD)

MACD (12, 26, close, ) 0.9225 -4.3847 -5.3067
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MACD is a momentum oscillator formed by using two different moving averages, typically a 26 day EMA and 12 day EN
provides specific buy/sell signal. When the MACD line crosses signal line from above, it is considered bearish, irsttia
sigral and viceversa. i
CurrentlyMACD and signal line is-dt38and-5.30respectively. MACD line is above the signal line and both are below the.
line. MACD has shown bullish signal for the overall market. .



Moving AverageAnalysis

£ NEPSE Index, 1D 01135.15 H1139.41 L1133.67 C1135.95 ® Market Closed | 7~
EMA (5, close, 0) 1137.20%%
EMA (20, close, 0) 1140.0450
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Moving average is a technical analysis tool that smooth out price data by creating a constantly updated average piseel.
to identify the trend direction, support or resistance levels ahsb to generate potential buy/sell signals. Price crossover
MA crossover are some of the strategies that can be used to buy/sell a stock.

The EMAS, 0) green line is at 1137.201d EMA (20, 0) red line is at M@4The index is currently trading below 5 and 20 da
Exponential Moving Average. This indicates that the overall market is at correction phase.

Bollinger Band
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Bollinger band is a technical indicator that consists of a set of lines plotted two standaatiaies up and below a 2day simple |

moving average. The bands are an indication of volatility; a widening gap indicates higher volatility aretsacérices are€

relatively high when above the upper band and low when below the lower band.

The uppermiddle and the lower bands are 4147.96 1138.51and 112905 respectively. The market is trading in between t
middle and lower band.



Stock AnalysisGarima Bikas Bank Limited (GBBL)

Garima Bikas Bank Limited was incorporated under Company Act on Shrawan 22, 2064 and acquired license fr!
Rastra Bank to perform its financial transactions on Ashwin 24, 2064. The bank started its formal operations on K
2064 from Waling 3Syangja. After the successful merger between Garima Bikas Bank Limited and the then Nilgi
Bank Limited, the bank upgraded to National Level on Ashadh 29, 2bi&bank also merged the then Subhechha Bii
Bank Limited on Ashwin 04, 2073. On QM&it HT X HnTo UKS o6lyl aKAFTAISR AdGe
Mahandrapool, Pokhara, Kaski. The bank was established by a group of enthusiastic, dedicated and successful prg
and entrepreneurs from different fields including businessaching, engineering, doctors, banking, accountil
management etc. The management team also consists of experienced, qualified and devoted professionals. curr
bank has 8®ranches in 2@listricts of the country.

Board of Directors

Name Designation

Mr. Chandra Kanta Baral Chairman

Dr. Ananda Prasad Shrestha Director

Mr. Shyam Prasad Basyal Director

Mr. Bimal Pandey Director (Public)

Dr. Bhupendra Bahadur Khadka Director (Public)

Mr. Sanjeev Dhakal Director (Public)

Mr. Kunja RaJ hapa Director (Professional)

(Sourcehttps://garimabank.com.np

Chief Executive Officeir. Govinda Prasad Dhakal

Capital Structure

As of fiscal year 2074/75

Authorized Capital (Rs.) 3,000,000,000.00
IssuedCapital (Rs.) 2,534,879,997.07
Paid Up Capital (Rs.) 2,534,879,997.07

Shareholding Pattern

S.N.| Particulars Percent (%) | Amount (Rs.)

1 Domestic Ownership 100.00% 2,534,879,997.07
1.1 | Nepal Government - -
1.2 |a!t ¢ /flaa [AOS- -
1.3 | Other Licensed Institutions - -

1.4 | Other Institutions - -

1.5 | Public 49.00% 1,242,091,198.56
1.6 | Other 51.00% 1,292,788,798.51
2 Foreign Ownership - -
Total 100.00% 2,534,879,997.07



https://garimabank.com.np/

Financial Highlights (Yearly Analysis

The following tablgresents the trenaf financial performance of SLI€am the FY 2071/72 to 2075/76*

Year 2071/72 2072/73 2073/74 2074175 2075/76* CAGR
Share Capital (Rs.000) 851,700.60 | 1,030,659.34| 2,534,879.99| 2,788,367.99| 2,788,367.99| 34.51%
Reserves & Surpludgs.000) 121,938.12 | 171,556.18 | 293,487.43 | 378,945.20 | 967,877.00 | 67.85%
Deposit Liabilities (Rs.000) | 6,358,593.05 9,228,600.00| 14,513,390.54 21,221,205.39 26,785,958.29 43.26%
Total Assets (Rs.000) 7,452,362.53 10,578,839.42 17,662,114.79 25,237,498.46 38,088,573.34 50.36%
Loans (Rs.000) 5,437,744.31 7,909,148.70| 12,834,962.31 18,618,910.77 28,201,766.59 50.91%
Interest Income (Rs.000) 576,044.04 | 844,633.76 | 1,508,185.37| 2,447,964.15| 3,649,736.00| 58.65%
Net Interest Income (Rs.000) | 306,715.90 | 460,050.82 753,986.87 | 1,004,066.74| 2,271,814.09| 64.97%
Total Operating Income (Rs.000, 368,911.87 | 552,530.52 | 884,334.59 | 1,196,025.83| 1,698,618.09| 46.49%
Personnel Expenses (Rs.000)| 57,261.42 79,673.78 149,811.20 234,738.81 425,102.36 | 65.07%
Net Profit (Rs.000) 144,209.77 | 222,017.42 | 349,011.27 | 441,859.94 | 592,265.75 | 42.36%
Growth % 53.95% 57.20% 26.60% 34.04%
Net Interest Income to Total 83.14% 83.26% 85.26% 83.95% 133.74%
Operating Profit %
Return on Equity (ROE) 14.81% 18.60% 13.17% 13.42% 15.68%
Return on Assets (ROA) 1.94% 2.07% 2.08% 1.70% 1.28%
EPS (Rs.) 20.33 25.82 15.83 17.43 21.12
DPS % 20.00% 20.00% 15.00% 13.75% 17.00%
Book Value Per share (Rs.) 137.23 141.32 128.31 124.95 134.71
Market Value per share (Rs.) 305 356 296 218 224
Price Earnings Ratio 15.00 13.79 18.70 12,51 10.61
Capital Fund to RWA (CAR) % 15.63% 16.53% 24.99% 18.84% 14.40%
Non-Performing Loan(NPL) to 0.29% 0.31% 0.24% 0.27% 0.20%
Total Loan %
Total Staff number 193 250 433 548 -

Base on the data presented abadlve bank has made consistent growth in all its fundamentals in last five years:
unaudited report of 2075/76 the company has reported share capital of Rs.2.78 billion. It has already metih
capital of Rs.2 Ition as directed by Nepal Rastra Bank in fiscal year 2073/74. Last year company has made 29%
in Reserves and surplus to Rs.490 million. Deposit liabilities has increased by 26% to Rs.26.78 billion. This g
2074/75 was 46%. Similarly the gréwin loan and advance is 51% it was 45% in 2074/75. Compounded annual ¢
rate of 43% in deposits and 50% in loans have resulted 34% growth in net profit in 2075/76 with CAGR of 42
review period.

Analyzing the important fundamental ratios liRapital Adequacy ratio (CAR) and Ng@erforming loan to Total loan
they seems to be in a stable position in the review period. As of 2075/76 CAR stand at 14.40% which indicates
side as directed by NRB and NPL to Total loan is 0.20%. Most dbtitamentals of the bank are operating above
industry average which indicates the benefit of competitive advantage in national level development ban!
Currently the bank is providing financial services through 80 branches mobilizing moreSthamployees in 2¢€
districts. Evaluating the above fundamental indicators, the company has sound fundamental and has huge
the Nepalese emerging financial market.

The bank is providing consistent dividend either in the form of cash or bomlshBs practice of giving more bonu
than cash to its shareholders. It has given cash dividend of 3.75% in the fiscal year 2074/75.



Snapshot of Performance

Share Capital & Reserves and surplus
278.84 278.84
253.49
85.17

96.79
I 12.19 I17_16 29.35 37.89 I

2071/72 2072/73 2073/74 2074/75 2075/76*

300.00
250.00
200.00
150.00
103.07

100.00
50.00

0.00

B Share Capital (Rs.croresm Reserves & Surplus (Rs.crores)

Net Profit vs EPS

70.00

59.23
60.00
50.00
40.00
30.00
20.00
10.00 14.42
2071/72  2072/73 2073/74 2074/75 2075/76*
Net Profit (Rs.crores) EPS (Rs.)
Total staff vs Personnel Expenses
600 548
500 433
400
300 250
200 1
100 23.47
7.97
o 573 \ 14.98 |
2071/72 2072/73 2073/74 2074175

Total Staff number

Personnel Expenses (Rs.crores)

Deposit & Loans

3000.00 2678.607+820-18
2000.00 ,861.89
1451.34
1500.00 283.50
63586  922.86
1000.00 3 p, 790.91
500.00 l I
0.00

2071/72 2072/73 2073/74 2074/75 2075/76*

m Deposit Liabilities (Rs.crores) m Loans (Rs.crores)

EPS vs MPS
400
356
305 296
300
218 224
200
100
20.33 25.82 15.83 17.43 21.12
0
2071/72 2072/73 2073/74 2074/75 2075/76*
—EPS (Rs.) Market Value per share (Rs.)
Personnel expenses vs Net Profit
70.00
60.00 P
50.00
40.00
30.00
20.00
10.00

2071/72 2072/73 2073/74 2074/75 2075/76*

—— Net Profit (Rs.croresy=—Personnel Expenses (Rs.crores



TechnicalAnalysis of GBBL as on November, 2019

B Garima Bikas Bank Limited, 1D
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DayCandle Pattern Analysis
Open 220 Chart Pattern Short term sideways
High 292 Resistance R1: 258 R2: 229
Low 219 Support S1: 216 S2: 207
Higher Breakout Leve| 238
Close 219
Particulars Points Remarks
Volume 6,335| The daily volume i 12 O1 A& f 268§
Avg. Volume (1 week) 8,440.00| pyt highertharm Y2y G KQa I @S NJ
Avg. Volume (1 month) 5,784.05
No. of Transaction 10
Avg. no. of Transaction (1 week) 25.20| The daily number of transaction is lower than 1
Avg. no. of Transaction (1 month) 2610/ 6SS1Qa YR M Y2y UKQa
180 days AveragiRs.) 212.04| The price of the stock is trading abotseth 180
360 days AveraggRs.) 197.99| Rl 8Qa ocn RlFI&Qa | @SNI
52 Weeks High Pri¢&s.) 240 | The $ock is currently trading in betwees?
52 Weeks Low Prid®s.) 171| ¢ S S 1 Qand HigBpsce.
Nepse Inded yearChange -6.03% | The overall markethas declined buthe industry
Industry Index lyeaChange 4.30% | has gainedn the last 12 months. The stock has
Stock tMonth Change 4.29 | gained in the past one month and everore in
Stock tYear Change 19.67% | last one year.
The Mutual Funds are holdingss number of
Total Holdings of Mutual Fus@§Ashwin 207% 343,869 | shares of the company as compared to other
companies.



https://pro.sharesansar.com/
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RSI (14) 54.19 GBBlis at moderate zone.
MACD (12,26,9) 2.13| The MACD line is below the sigtiaé and both are abovthe baseline.
Signal Line (12,26,9) 2.57
Histogram (12,26,9) -0.43
EMA (50) 220.20| The price is in betweeBEMA 5 and EMA 20.
EMA (20,9 218.44
+DM[13,8) 27.67 | The +DMI is dominant oveDMI and ADX is &1.24
-DMI(13,8) 21.21
ADX (13,8) 21.24
CMEF is abovthe baseline which shows buyipgessure for the stock in
Chaikin Money Flow (20) 0.12 | the market.

Concluding Remarks

Garima Bikas Bartkimitedis a national level development bank serving its customer from 90 locations through more thaI
employees. From the above analysis, it is clear that the company has enjoyed a healthy growth in business and its of,
Most of the fundamental indicators of the company are growing and has potential to grow further. In Overall, the balanc(
size and business has quite increased in recent time and it can do better if it can keep up its growth morfleattompany |
seems ton a stable position and has potential to become one of the best in its sector.
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WHY

M For Fear and Greed Free Investment.
M For Capital Preservation. Your Companion

M For Magnificant Growth of Your Investment.

Nature of Expected Risk and Return From Aakash Capital systematic
Portfolio vs Random Fear-Greed Portfolios Nepal Stock Market
PORTFOLIO GROWTH ANNUAL RETURN

VISIT
AAKASH CAPITAL

AND
GET A FREE
DOCTOR CHECKUP aa a: 3

Of Your Investment \ ) C A P | T A L |_ T D

In Nepal Stock Market.

AAKASH CORPORATE @ REALIABILITY HONESTY  COMMITMENT
WE ARE A MERCHANT BANK PROVIDING PORTFOLIO MANAGEMENT SERVICE

VALUES SERVICE TO OTHERS CREATIVITY CONSISTANCY TO INDIVIDUALS AND INSTITUTIONAL CLIENTS.

sy " CONTACT US:
o S e / @ AAKASH CAPITAL LIMITED A
Wi @il (g dth Floor Trade Tower, Licensed by SEBON
Thapathali, Kathmandu SECURITIES BOARD OF NEPAL
o ) (© 01-5111145

o = (®) info@aakashcapital.com.np
N s wwiaskashéapital.com.np www.aakashcapital.com.np

Growing our hard-earned money should be simple and accessible to everybody, so that each of us is able to live the life we
desire. With this objective, we ensure we gainanin-d e pt h under standing of each indivi
we are able to recommend the right investment solution. We encourage people to link their investments to specific life goals so

that they are able to realize these goals meticulously and with ease.

Portfolio Management Services

Tailor made solutions to meet your investing needs

Across the world people are turning to specialists Portfolio Management Services for managing their equity investments.
Portfolio Management Services is the Portfolio Management division of Aakash Capital that helps you access the equity market
in Nepal.

Portfolio Management Service brings you a whole range of investment product:
from which your portfolio manager puts together your optimal portfolio. We take
into account your financial goals, time horizon, risk appetite and investment
outlook.

Choose a solution that fits your needs



http://aakashcapital.com.np/portfolio-management-services/

Disclaimer and important informationfhis document has been prepared by Aakash Capital Limited for informatiot
illustration purpose only. The information provided in thi&€ument is subject to change. While this information has bi
obtained from sources believed to be reliable, Aakash Capital Limited is not liable for erroneous information obtairiet |
sources. Aakash Capital Limited, its directors and employeemtliable/responsible for any direct, indirect or consequen
loss arising from use of this document or its contents. Past performance is no indication of future results. Aakash |
regulated by Securities Board of Nepal. This document may nmepbaduced, distributed or published by any person for |
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Aakash Capital Limited

4" Floor, Trade Tower, Thapathali, Kathmandu, Nepa ) ?—A?;ti?-ép

Tel: 025111145

Email:info@aakashcapital.com.np

Merchant Banker, Licensed By SEBON

Website:www.aakashcapital.com.np

Facebookwww.facebook.com/AakashCap

WHY DISCRETIONARY PRODUCTS
Aakash Capital has the right to take decisions on behalf of the client. At our own
discretion we invest through sy ically designed models based on our experience
and research. We accept both Cash or Existing Stocks from your DEMAT or
combination of both.
We offer below mentioned Dicretionary PMS:

@ To transfer the role of short-term investment

decisions and actions keeping your

investment objectives intact.

ex t comparatively higher rate of - . 2 Your portfolio is fully managed
M To expect compa Yy hig SMART" is an investment by our experts, who will

service that matches a re-balance it as market
best-fit portfolio based on conditioy\% change to keep it
& vour "Dr. Check Up® prima performing in line with your
’ v.P 5y goals. You will have complete

returns.

# To make your time availabe for other

analysis report transparency, all the time.
important tasks of your daily life and

Aakash Corporate Portfolio: Aakash S1P:
business. This PMS service is designed to put your 3 .

investments on track for the long-term. T'X:; P"_"S “‘(""“‘

¥ To manage your investments unbaised and Your portfolio will be professionally el g

managed to ensure risk diversification fraction of their
professionally to develop a secure and regularly rebalanced to keep your investment on

Investment assets that match with the regular basis.
foundation for the financial future. risk profile you have selected.

Aakash NRN Portfolio:

This PMS not only deals with the individuals staying in Nepal but also
staying Abroad. To manage such a wide customer base all over the globe,
there is an obvious need for an expert team, Aakash Capital does this for

you taking care of your financial needs.

DISCRETIONARY:

@ Aakash Smart Portfolio

[ Aakash Professional Portfolio
@ Aakash Corporate Portfolio
¥ Aakash SIP

# Aakash NRN Portfolio

can make the decisions on their own.

NON - DISCRETIONARY PRODUCT:
’d This type of service is suitable for busy professionals who do not have time for active
monitoring and actions of their portfolio but have knowledge about investment and
Aakash Capital consults with his clients on investment decisions or buying and selling
of shares before any transactions. The decision making power lies in the hands of the

L/ /// client only.
NON - DISCRETIONARY: / g
@ At Discretion of client, '//’ /
Flexible Portfolio. & 4
s N~ This PMS aims to facilitate services like:
Right Share Application, Bonus Share and Cash Dividend Cellection, D-MAT of physical

w share, Initial Public Offerings (IPOs), Auctions, Further Public Offerings (FPOs), Any
™ Custodial Service other share related services requested from clients.
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